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N. M. RAUI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai - 400 001. INDIA
Telephone : 91 (22) 2082 8646
E-mail : nmr.ho@nmraiji.com

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF JICS LOGISTIC LIMITED
Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying Standalone Financial Statements of JICS Logistic Limited
(“the Company”), which comprise the Standalone Balance Sheet as at March 31, 2023, the
Standalone Statement of Profit and Loss, and the Cash Flow Statement for the year then ended
and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in Basis of Qualified Opinion paragraph, the
aforesaid Standalone Financial Statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the Accounting Standards prescribed under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, the loss and the
cash flows for the year ended on that date.

Basis for Qualified Opinion
We draw attention to the following:

1. With regards to certain receivables and advances, outstanding as at the balance sheet date,
in respect of which no provision has been made in the books, we are unable to express an
opinion on the recoverability of the amounts referred to in note no. 16 and 18, as we have
not been provided with any documentation/confirmation from the parties concerned as to
their willingness and ability to pay the amounts. Consequently the impact of the same on the
statement of profit and loss is presently not ascertainable.

2. With regards to the tax assets disclosed in the Note 14 amounting to Rs. 1029.53 lakhs for
various assessment years net of provision appearing in the books, we are unable to express
an opinion on the recoverability of the amounts as we have not been provided with any year
wise documentation/reconciliation with the Income Tax authorities. Consequently the impact
of the same on the statement of profit and loss is presently not ascertainable.

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibility for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl), together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion on the Standalone Financial
Statements.
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Emphasis of Matter

Capital Work in Progress amounting to Rs.203.38 lakhs (previous year - Rs.203.38 lakhs),
disclosed in the Standalone Financial Statements, pertains to several expansion projects on
which there has been no progress for the past more than five years and for which the
management has represented that it intends to pursue these projects (refer Note 12 of the
Standalone Financial Statements).

QOur opinion is not modified in respect of these matters.
Other Information

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report, including Annexure to Board's Report, but does not include the
Standalone Financial Statements and our auditor’'s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit, or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting, unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
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Auditor’s Responsibility for the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements, as a whole, are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement, when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion; the risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

¢ obtain an understanding of internal financial controls relevant to the audit, in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls;

« evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern; if we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statementsor, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to
continue as a going concern.

e evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

(a)

(b)

(©)

(d)

U]

(9)

We have sought and obtained all the information and explanations which, to the best
of our knowledge and belief, were necessary for the purposes of our audit.

In our opinion, proper books of account, as required by law, have been kept by the
Company so far as it appears from our examination of those books, except to the
extent of the matter stated in ‘Basis for Qualified Opinion' paragraph above.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt, with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, except to the extent of the matter stated in ‘Basis
for Qualified Opinion’ paragraph above.

On the basis of the written representations received from the directors as on March
31, 2023 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our Report
in “Annexure A”.Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its Standalone Financial Statements — Refer Note 27 to the
Standalone Financial Statements.

i. The Company did not have any material foreseeable losses on long-term
contracts including derivative contracts.

iii. There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
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in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like, on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

The Company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

2. With respect to the matter to be included in the Auditor's Report under section 197(16):

To the best of our knowledge and according to the information and explanations given to
us, no remuneration has been paid by the Company to its directors during the current year.
Consequently, the provisions of section 197, read with Schedule V of the Act, are not
applicable to the Company.

3. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure B" a statement on the matters specified in paragraphs
3 and 4 of the Order.

Place: Mumbai

For N. M. Raiji and Co.,
Chartered Accountants

f

Vindy D. Balse

Partner 8D ACC

Membership No.: 039434
UDIN:23039434BGWHZV6899

Date: September 6, 2023

MUMBAI .
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF JICS LOGISTIC LIMITED.

(Referred to in paragraph 1 (f) on Report on Other Legal and Regulatory Requirements of
our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JICS Logistic Limited
(“the Company”) as of March 31, 2023 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting Principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Based on the audit carried out by us and according to the information and explanations
given to us, we have observed high levels of attrition in the financial year, which has
resulted in the residual personnel having had to carry out multiple tasks which would not
be desirable from the internal control mechanism perspective. However, the said risk has
been substantially mitigated, due to the fact that the size of operations of the Company,
has over the years reduced significantly.

Opinion

In our opinion, the Company has, in all material respects, a satisfactory internal financial
controls system over financial reporting with reference to these Standalone Financial
Statements and such internal financial controls over financial reporting were operating
satisfactorily as at March 31, 2023; but the same needs improvement. Based on the
internal control over financial reporting criteria established by the Company, considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For N. M. Raiji and Co.,

Chartered Accountants

Firm’s Regn. No.: 108296\1!‘(;,-——! RN

Vindy D. Balse \7N
Partner
Membership No.: 039434
UDIN:23039434BGWHZV6899
Place: Mumbai

Date: September 6, 2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OFJICS LOGISTIC LIMITED

(Referred to in paragraph 3 on Report on Other Legal and Regulatory Requirements of
our report of even date)

i. (@) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment (PPE).

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of verification to cover all the items of Property, Plant &
Equipment, in a phased manner which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the program, PPE were
physically verified by the management during the previous year. According to the
information and explanations given to us, no discrepancies on physical verification of
assets noticed in the course thereof.

(c) According to the information and explanations given to us, the records examined by us
and based on the examination of the records such as property tax receipts, registered
sale deed/ transfer deed/ conveyance deed etc. provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings which are freehold,
including the Property, Plant & Equipment (other than properties where the company is
the lessee), are held in the name of the Company as at the balance sheet date.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets
during the year and hence reporting under clause (i) (d) of paragraph 3 of the Order is
not applicable.

(e) Based on the examination of the financial statements and explanations received from
the Company, no proceedings have been initiated or are pending against the Company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made there under.

i. (a) According to the information and explanations given to us and on the basis of our
examination of the records, there were no inventories as on the reporting date and
hence reporting under the clause (ii)(a) of paragraph 3 of the Order is not applicable to
the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks on the basis of
security of current assets. However the Company has not filed any quarterly returns or
statements with these banks and thus we are unable to comment under the clause (ii)(b)
of paragraph 3 of the Order.

iii. (a) According to the information and explanations given to us, the Company has granted
unsecured loans bearing interest to its subsidiaries, joint ventures and associates. In
respect of such loans:

(b) The terms and conditions of the grant of all the unsecured loans are, prima facie, not

prejudicial to the interest of the Company.
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(c) The repayment of principal and interest is as stipulated.
(d) There is no overdue amount outstanding as at the year end.

(e) There is no loan granted which has fallen due during the year, which has been
renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same party.

(f) The Company has granted loans which is repayable on demand.

To the best of our knowledge and belief, and according to the information and
explanations given to us, the Company has complied with the provisions of section 185
and 186 of the Companies Act, 2013, in respect of grant of loans, making investments,
providing guarantees and securities.

According to the information and explanations given to us, the Company has not accepted
any deposits during the year. Consequently, clause (v) of paragraph 3 of the Order is not
applicable to the Company.

To the best of our knowledge and belief and as explained to us, the Central Government
has not prescribed the maintenance of cost records under section 148(1) of the Act, for
any of the services rendered by the Company. Consequently, the provisions of Clause (vi)
of paragraph 3 of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the books of account, in respect of statutory dues:

(a) The Company has generally not been regular in depositing with the appropriate

authorities undisputed statutory dues, including provident fund, employees' state
insurance, income-tax, customs duty, goods and service tax, cess and other statutory
dues, applicable to it, with the appropriate authorities.

There were no undisputed amounts payable with the appropriate authorities in respect of
the above statutory dues in arrears as at 31st March, 2023, for a period of more than six
months from the date they became payable, except the following —

Nature of Dues Period to which the amount relates | Amount Involved
(Rs. In Lakhs)

VAT Financial Year2016-17 0.17
Service Tax Financial Year2017-18 4.00
Provident Fund Financial Year2019-20 0.14
Provident Fund Financial Year2020-21 0.22
Provident Fund -

Employee Share Financial Year2020-21 0.03
Provident Fund -

Employee Share Financial Year2021-22 0.46
Provident Fund -

Employee Share Financial Year2022-23 0.03
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(b) According to the information and explanations given to us and based on the examination
of records, the following dues have not been paid on account of dispute with the
respective authorities:

g‘taaT:t :f g.::us re of ig:li.(lir!r:l ;vhere dispute is :;ir::?]dﬂt]: ﬁ:\':;::::l
amount relates | (Rs In Lakhs)
Aot 1661 |Inoome Tax | 2R ey | AY-20112012 | 21591
el e D
(Tl | roma T [ SoTmis e [ e | i
Aot 1061 | Ineome Tax | Z Ty o | AY. 20142015 39.79
poome T | rcomeTox | St T |y rsaoe | oans
o1 | Income Tax | ZOTTRSSIONSr OTINOME | Ay, 2016-2017 13.55

Except for the above, there are no dues in respect of income-tax, customs duty, goods
and service tax and cess, which have not been deposited with the appropriate authorities
on account of any dispute.

viii.

Based on an examination of intimations received from the authorities and information

provided to us, there were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

ix. (a) To the best of our knowledge and belief and according to the information and
explanations given to us, the Company has not defaulted in repayment of dues to
lenders except as given in the table. The Company has not issued any debentures.

Nature of No. of

borrowings, Amount not | Whether days

including debt, Name of | paid ondue | principal delay or

securities lender date or interest | unpaid Due date Paid date
Term Loan 1

(914060051750130 ) | Axis Bank 211,447 Interest 23 | 31-May-22 | 23-Jun-22
Term Loan 1

(914060051750130 ) | Axis Bank 177,290 Interest 18 | 30-Jun-22 18-Jul-22
Term Loan 1

(914060051750130 ) | Axis Bank 217,886 Interest 30 | 31-Oct-22 | 30-Nov-22
Term Loan 1

(914060051750130 ) | Axis Bank 292,832 Principal 30 | 31-May-22 | 30-Jun-22
Term Loan 2

(914060051757597) Axis Bank 293,693 Interest 23 | 31-May-22 | 23-Jun-22
Term Loan 2

(914060051757597) Axis Bank 306,816 Interest 18 | 30-dun-22 18-Jul-22
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Nature of No. of

borrowings, Amount not | Whether days

including debt, Name of | paid ondue | principal delay or

securities lender date orinterest | unpaid Due date Paid date
Term Loan 2

(914060051757597) Axis Bank 256,480 Interest 19 31-Oct-22 | 19-Nov-22
Term Loan 2

(914060051757597) Axis Bank 337,461 Interest 10 | 31-Dec-22 | 10-Jan-23
Term Loan 2

(914060051757597) Axis Bank 286,252 Interest 18 | 28-Feb-23 | 18-Mar-23
Term Loan 2

(914060051757597) Axis Bank 1,800,000 Principal 30 | 31-May-22 | 30-Jun-22
Term Loan 2

(914060051757597) Axis Bank 1,900,000 Principal 19 | 28-Feb-23 | 19-Mar-23
Term Loan 3

(920060051002452) Axis Bank 6,385 Interest 18 | 30-Jun-22 18-Jul-22
Term Loan 3

(920060051002452) Axis Bank 5,831 Interest 19 | 31-Oct-22 | 19-Nov-22
Term Loan 3

(920060051002452) Axis Bank 6,209 Interest 10 | 31-Dec-22 | 10-Jan-23
Term Loan 3

(920060051002452) Axis Bank 4747 Interest 18 | 28-Feb-23 | 18-Mar-23
Term Loan 4

(920060051005723) Axis Bank 1,018 Interest 23 | 31-May-22 | 23-Jun-22
Term Loan 4

(920060051005723) Axis Bank 1,045 Interest 18 | 30-Jun-22 18-Jul-22
Term Loan 4

(920060051005723) Axis Bank 1,220 Interest 19 | 31-Oct-22 | 19-Nov-22
Term Loan 4

(920060051005723) Axis Bank 1,251 Interest 10 | 31-Dec-22 | 10-Jan-23
Term Loan 4

(920060051005723) Axis Bank 1,159 Interest 18 | 28-Feb-23 | 18-Mar-23
Term Loan 5

(920060051006250) Axis Bank 6,718 Interest 23 | 31-May-22 | 23-Jun-22
Term Loan 5

(920060051006250) Axis Bank 6,917 Interest 18 30-Jun-22 18-Jul-23
Term Loan 5

(920060051006250) Axis Bank 6,264 Interest 19 31-0Oct-22 | 19-Nov-22
Term Loan 5

(920060051006250) Axis Bank 6,163 Interest 41| 30-Nov-22 | 10-Jan-23
Term Loan 5

(920060051006250) Axis Bank 6,826 Interest 10 | 31-Dec-22 | 10-Jan-23
Term Loan 5

(920060051006250) Axis Bank 5,099 Interest 18 | 28-Feb-23 | 18-Mar-23

(b) According to the information and explanations given to us, the Company has not been
declared a willful defaulter by any bank or financial institution or any other lender.

(c) To the best of our knowledge and according to the information and explanations given
to us, the term loans were applied for the purpose for which the loans were obtained;

(d) To the best of our knowledge and according to the information and explanations given
to us and based on the overall examination of the financial statements of the
Company, funds raised on short term basis have, prima facie, not been utilized for long
term purposes by the Company.
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(e) To the best of our knowledge and according to the information and explanations given
to us and based on the overall examination of the financial statements of the
Company, the funds from banks were not used to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) To the best of our knowledge and according to the information and explanations given
to us and based on the overall examination of the financial statements of the
Company, the Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associates.

X. (a) To the best of our knowledge and belief and according to the information and
explanations given to us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments). Consequently, reporting under
clause (x)(a) of paragraph 3 of the Order is not applicable to the Company.

(b) To the best of our knowledge and belief and according to the information and
explanations given to us, during the year the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures.
Consequently, reporting under clause (x)(b) of paragraph 3 of the Order is not
applicable to the Company.

xi. (a) To the best of our knowledge and according to the information and explanations given
to us, from various matters described in the Basis for Qualification above, we are
unable to comment on the fraud done by the Company and material fraud on the
Company by its officers.

(b) No report under sub-Section (12) of Section 143 of the Companies Act, 2013, has
been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules 2014 with the Central Government, during the year and upto the date
of this report.

(c) To the best of our knowledge and According to the information provided by the
management, no whistleblower complaints have been received by the Company
during the year.

xii. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Consequently, clause (xii) of paragraph 3 of the Order is not
applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, all
transactions with related parties are in compliance with section 177 and 188 of Companies
Act, 2013, where applicable, and corresponding details have been disclosed in the
financial Statements, as required by the applicable accounting standards.

xiv. (a) In our opinion and according to the information and explanations given to us, the
Company has an internal audit system commensurate with the size and nature of its
business;

(b) We have considered the reports of the Internal Auditors for the year under audit,
issued to the Company during the year and till date, in determining the nature, timing
and extent of our audit procedures.




xviii.

Xix.

XX.

XXi.

N. M. RAIJI & CO.

In our opinion and according to the information and explanations given to us, the Company
has not entered into non-cash transactions with its directors or persons connected with its
directors and hence provisions of section 192 of the Act are not applicable. Consequently,
requirement under clause (xv) of paragraph 3 of the Order is not applicable to the
Company.

To the best of our knowledge and belief, the Company is not required to be registered
under section 45-IA of the Reserve Bank of India Act, 1934. Consequently, requirement
under clause (xvi) (a), (b), (c) and (d) of paragraph 3 of the Order is not applicable to the
Company.

i. The Company has not incurred cash losses in the financial year and in the immediately

preceding financial year.
There has been no resignation of the statutory auditors during the year.

In our opinion and according to the information and explanations given to us, on the basis
of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of evidence and supporting the assumptions, nothing has come to our
attention, which causes us to believe that material uncertainty exists as on the date of the
audit report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet, as and when they fall due, within a period of one year from the balance
sheet date. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

To the best of our knowledge and belief and according to the information and explanations
given to us, Company is not required to transfer any amount to a Fund specified in
Schedule VIl to the Companies Act commensurate with its Net worth, Turnover and Net
profit.

To the best of our knowledge and belief and according to the information and explanations
given to us, there was no qualifications or adverse remarks by the respective auditors in
the Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements.

For N. M. Raiji and Co.
Chartered Accountants
Firm’s Regn. No.: 108296W

Vigay D. Balse j
Partner A &y
Membership No.: 039434 {755 10022

UDIN:23039434BGWHZV6899

Place: Mumbai
Date: September 6, 2023




JICS LOGISTIC LIMITED
CIN: Us3090M H2D0UPLC219543
Corp. Office- 13-B Sector A, Industrail Area Sanwer Road, Indore MP 452015
Balance Sheet as at 31st March, 2022

(Rs. in lukhs)

. As at As at
L Note No. | a1et March, 2023 31st March, 2022
A. EQUITY AND LIABILITIES
(1) SHAREHOLDERS' FUNDS
{a) Share capital 3 6,571.43 6,571.43
(b) Reserves and surplus 4 3,785.02 3,824.28
() Money received against Share Warrants 3 67.50 67.50
10,423.95 10,463.21
{2) NON-CURRENT LIABILITIES
(a) Long-term borrowings 3 485.03 §76.02
(b) Deferred tax labilities (net) 6 - -
(¢} Long-term provisions 7 144 1.79
486.47 877.51
{3) CURRENT LIABILITIES
(a) Short-term borrowings 8§ 751.46 5067.33
(b) Trade payables
(i) Outstanding dues of Micro and Small = —
Enterprises
(i) Quistanding dues of creditors other than 9 2,994 16 2,9%6.64
Micro and Small Enterprises
(€) Other current liabilities 10 1,639.78 56-).59
(d) Short-term provisions 11 542 6.06
5,390.82 4,374.62
TOTAL 16,301.24 15,715.64
B. ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible Assets 12
(i) Property, plant & equipments 4,387 44 4.541.12
(ii) Intangible assets (.01 0.04
(it) Capital work-in-progress 200,38 20358
4,591.33 4,744.54
(b) Non-currenl investments 12 315230 314330
(¢) Deferred tax Assets (net) i} - -
(d) Long-term loans and advances 14 L115.70 LO70:46
() Other non-current assets 15 13245 136.50
8,991.78 9,095.10
(2) CURRENT ASSETS
{a) Inventories - -
(b) Trade Receivables 16 2,581.67 2,547.06
(¢) Cashand Cash equivalents 17 658.27 18171
(1) Short-term lbans and advances 18 4,068,10 3,890.83
(¢) Other current assets 19 1.42 0.94
7,309.46 (3,620.54
TOTAL 16,301.24 15,715.64
See accompanying notes forming part of the financial statements 1-51
In terms of our report attached
For N.M. Raiji & Co. For and on behalf of the Board of Directors
Chartered Accountants JICS Logistic Limited

Firm Registration No, : 108296W

. Balse Anil Jhawar
(Managing Director)

DIN - 00966490

Suntret Baﬁ:

(Company Sceretary)
M.No. 54962

Place : Mumbai Place : Indore

Date :06-09-2023 Date : 06-09-2023

Parfner
Membership No. : 039434




JICS LOGISTIC LIMITED
CIN: Us3090MH2009PLC219843
Corp. Office- 13-B Sector A, Industrail Area Sanwer Road, Indore MP 452015
Statement of Profit and Loss for the year ended 31st March, 2023

(Rs. in lakhs)

Piskioitais Note Year Ended on Year Ended on
No. 31st March, 2023 31st March, 2022
1. Revenue from operations 20 §83.46 552.05
2. Other income 21 359.58 635.43
3. Total Income (1 +2) 1,243.04 1,187.45
4. Expenditure:
(a) Purchase of stock in trade = -
(b) (Increase)/ Decrease in inventories of stock in trade - -
(b) Employee benefits expense 22 64.19 61.84
(¢) Finance costs 23 200.65 22717
(d) Depreciation and amortisation expenses 12 92,17 96.72
() Impairment Loss - .
(¢) Warehousing and direct expenses 24 491.66 377.47
(f) Other expenses 25 105.17 101.61
Total expenditure 953.54 864.81
5.  Profit before exceptional item and Tax: (3-4) 289.20 322.67
Less: Exceptional Item (Refer Note no. 32) 306.68 337.32
6.  Profit/ (Loss) before Tax (17.48) (14.65)
7. Tax expense:
(@) Current tax 5.64 -
{b) MAT credit entitlement - -
(b) Deferred tax (benefit) / expense - -
(d) Income tax relating to earlier years 16.14 -
21.78 -
8. Profit/ (Loss) after tax for the year (6-7) (39.25) (14.65)
9. Earnings per share (in Rupees, Face value of Rs. 10/-each) 26
-Basic (0.07) (0.03)
See accompanying notes forming part of the financial statements 1-51
In terms of our report attached For and on behalf of the Board of Directors
For N.M. Raiji & Co. JICS Logistic Limited

Chartered Accountants
Firm Registration No. : 108296W

y D. Balse
Pariner
Membership No. : 039434

Place : Mumbai
Date : 06-09-2023

(Munaging Dircctor)
DIN - 00966490

e

Sumeet Bansal
(Compuny Sccretary)
M.No. 54962

Place : Indore

Date : 06-09-2023
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JICS LOGISTIC LIMITED
CING UGN T2000P1C 219843
Comp. Office 13-B Seetor A, Industearl Area Sanwer Rewd, Tndore B 432015
Cash Flow Statement for the year ended 31st March, 2023
(Rs. in lakhs)
Yeur Ended on 31st March, 2023 Year Ended on 31st March, 2022

A. Cash flow fram nperating activitics
Lass before s (17.48) (14.63)

Adjustments for:

DPleprecanon and anwicisatinon expense 9207 672
lmnance crists AN63 237117
Interest meome 243 534) (209.29)
Peofic on Sale of PRI W27y (063)
Fxeepticmal Tems E ) 33732
Provision no Ionger seguned weite back 1130 20006
Creditors watien back - 266,13 (273.36) Y89
Operating profit before working eapital changes 24857 B34

i ; i e

Adjustmenes for (incnese) / decrense m operting assels:
/| B

T eade recervables (361) 072

Shioer-term loans and advances (#3619 (UR4.110)

Fopg-term loans and advaness (288.43) (141.69)

Chther cusrent dsscts - {734.23) - (1083.1%)

Adjustments for (decreuse) [ increase in operating liabilities:

Teaale payaliles T 345K

Ovther current halulings 1,075.19 (31.27)

Short-term provesns (in6d) (119

Lanmge teem provisiins (1L35) L1317 LA 31440

Cash genened from operanons (e HIK (K6.349)

Taxes Pad (Net) (81.28) (3800

Netcash flow from /(used in) aperating activities (A) 376 [744.39)
—_——

B. Cash flow from investing activities

Proceeds from issue of share warrant -

Captal expenditire on fxed assets, meluding capitl advances (16.13) (143

Proceeds from sl of sed assers 16747 T63.61

Interest receved 24300 27079

Purchase of long-teom myvestments (W1

Hank bakmee not conswdered for Cash and Cash Fguivalenr

- Balances held as murgn money or seeunty agunst borrowings, (47.16) 3231
gurntees and other commitminis L

Met cash used in investing activiries (B) 338,24 1,345.29
_ —_—

C. Cash Mow from finaneing activities

Proceeds/ [Repayment) of borrowsngs from banks (3110, 46) (T7.14)

Proceeds/ (Repayment) of barrowings feom relaed paries 23802 32204

Fianee costs (Inrerest i) (2ML65) (227.17)

Dividend on Prelenee Shares {tnn {iL01)

Net cash flow from financing activities (C) (445,601 (612.18)
_ _—

Net lncrease/ (decrease) in cash and cush equivalents (A+B+C) 420400 (1128

Cash and cash equivalents at the beginning of the year 11134 21462

Cash and cash cquivalents at the end of the year (Refer Notwe 17) 11,34

In terms of our report attached For and on behalf of the Board of Directors
For N.M. Raiji & Co. JICS Logistic Limited
Chartered Accountants

Firm Registration No. : 108296W

Anil Jhawar
(Managing Dircctor)
DIN - 009066490

L

Sumedf Bansal
{Company Sceretary)
M.No. 54962

Place : Mumbai PMace : Indore

Date : 06-09-2023 Date : 06-09-2023
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JICS LOGISTIC LIMITED
CIN: U63090MI200911.:219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023

Corporate information:

JIES Logistic Limited ("the Company) is incorporated under Section 566 (2) of Part 1X of the Companies Act, 1956, as a limited
company,

The Company is ¢ngaged in providing warchousing facilitics and related services across the country to National Commadity
Exchunge of India (NCDEX), farmers and others. The Company s an approved associate of NCDEX, providing warchousing
facilitics at various locations. The Company is also acting as depository member of NCDEX ar these locations. Apart from the spid
warchouse, the Company is running warchouses on rental basis and is providing warchouses managment services to others, The
Company is engaged in the business of trading in commadities. The G impany also provides finance for purchase of commoditics.

Significant accounting policies:
Basis of accounting & preparation of financial statements

The financial sttements of the ( Jompany have been prepared in accordance with the Generally Accepred Accounting Principles in
India (IGAAP) ro comply with the Accounting Stndards specified under Scction 133 of the Companies Act, 2013 "the 2013 Acr”)
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the 2013 Act as applicable. The financial
statements have been prepared on acerual basis under the historical cost convention. The accounting policies adopted i the
preparation of the financial statements are consistent with those followed i the previous yvear.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAD requires the Management to make estimares and
assumptions considered in the reported amounts of assets and labilities (including eontingen Habilities) and the reported meome and
expenses during the year. “The Management belicves that the estimates used in preparation of the financial statements are prudent
and reasonable. Furure results could differ due to these estimates and the differences between the acrual results and the estimates are
recognised in the periods in which the results are known / materiglise.

Fixed assets

Tangible assets

Tangble fixed assers are caried at cost of acquisition or construction less accumulated depreciation. They are stated ar historical
costs. Cost comprises of purchase/ aequisition price, import duties, other non-refundable txes and any dircetly artributed cost of
bringing the asset to its working condition for its intended use. Interest on borrowing attributable to aquisition of qualifving fxed
assets upto the date the asset is eeady for its intended use is also capitalized.

Intangible assets

Intangible assets are carried at cost of acquisition less accumulated amaortisation.
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JICS LOGISTIC LIMITED
CIN: U63090MII120091] (2219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023

Impairment of assets

An asset is treated as impaired when the carrying cost of asser exceeds its recoverable amount. Recoverable amount is higher of an
asser’s net selling price or its value in use. Value in use is the present value of estimared future cash flows expected toarise from the
continuing use of an asset and from its disposal at the end of its uscful life, Net selling price is the amount obtainable from the sale of
an asset in an arm's length transaction between knowledgeable, willing partics, less the cost of disposal.

Assessment of indication of impairment of an asset is made at the year-cnd and impairment loss, if any, is charged to the Smtement of
Profitand Loss in the year in which an asset is identified as impaired.

Depreciation and amortisation

Depreciation on Tangible Fixed Assets is provided on the original cost of Fixed Assers, over the estimated life, on the WY methed,
specified in Schedule 11 of the Companies Act, 2013,

Depreciation on additions to fixed assers during the year is provided on a prorata basis, from the date of such additions. Depreciation
on assets sold, discarded or demolished is provided on a pro-rita basis.

iii) Assets costing less than Rs, 5000 cach are fully depreciated in the year of capitalisation

iv) Business rights and Goodwill ace amortised aver a period of ten years,

Inventorics
Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where

considered necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levics, transit
insurance and recciving charges.

Investments

Long term investments are shown at cost. Where applicable, provision is made 10 recognise a decline thar is other than temporary.

Current investments are carrded at lower of cost and faic valug,
Revenue Recognition

s G

Service revenue is recopnized as follows and exclu
) Income from warchousing services of agri and non-agri commoditics: On time proportion basis.

b} Income from commodity finance services: On time proportion basis.
¢) Income from commodity procurement
i) Interest portion: On time proportion basis
ii) Profit on sale of commodity: On the date of sale and transfer of risks and rewards of ownership 1o the buyer,

Sale of Product:
Income from commodity trading is recognised on teansfer of significant risks and rewards of ownership to the buyer, which generally
coincides with the delivery of goods to the buyer.
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JICS LOGISTIC LIMITED
CIN: U63090MI1200911.0:219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023

Other Income

[nterest Income is recognized on acerual basis. Dividend income is recoumized when the right to receive the dividend is established,
¢ 4

Employee benefits

Contribution to defined contribution plans such as provident fund and family pension fund scheme are charged to the Starement of
Profir and Loss as incurred.

The Company's liability towards geatuity is determined by actuarial valuation, carricd out by an independent actuary, as at cach
balance sheet date, and is fully provided for in the Statement of Profic and Loss on the basis of the said valuation. The actuarial
valuation method used for measuring the liability is the Projected Unit Credit Method. The ¢ ‘ompany has raken a Group CGraruity-
cum- Life Assurance policy from Life Insurance Corporation of India (L1C),

The retirement benefit obligation recongnised in the Balance Sheet represents the present value of the defined benefir obligation, as
reduced by fair value of the scheme assets.

The liubility for compensated absences (Unfunded) is determined by actuarial valuation, carried out by an independent actuary, as at
each balance sheer date, and is provided for in the Statement of Profit and Loss, in the year in which services are rendered by
employees. The actuarial valuation method used for measuring the liability is the Projected Unit Credic Method. Short term
compensated absences, if any, are estimated and provided for.

“The actuarial gains and losses are recognized immediately in the Statement of Profit and ©oss.

Operating lease rental

Lease rental expenses are accounted on a straight line basis over the lease rerm,

Borrowing cost

Borrowing costs thar are attriburable to the acquisition or construction of qualifying assers are capitalized as part of the cost of such

assets. A qualifying asset is one that necessaily takes substantial period of time to ger ready for its intended use. All other borrowing
costs are charged to the Statement of Profit and Loss.

Capinalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended perinds when active
development acrivity on the qualifying assers is interrupted.
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JICS LOGISTIC LIMITED

CIN: U63090M 2009110219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023

Taxes on income

Current rax is the amount of tx payable on the mxable income for the year s determined in accordance with the provisions of the
Income Tax Act, 1961.

Minimum: Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefies in the form of
adjustment to future income tax lability, is considered as an asset if there is convincing evidence thar the Company will pay normal
income tax in future. Accordingly, MAT is recognised as an asset in the Balance sheet when it is probable that future cconomic
benefit associated with it will flow to the € “ompany.

The tax effect of the timing differences thar resulr berween taxable income and accounting income and are capable of reversal in one
or more subsequent periods are recorded as a deferred tax asset or defereed rax Hiability. They are measured using the substantively
enacted fax rates and rax regulations as ar the Balance Sheer dare.

Deferred tax is recognised on timing differences, being the diffecences between the taxable income and the accounting mcome that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted as at the reporting date. Deferred nx liabilities are recognised for all timing
differences. Deferred rax assets are recognised for timing differences of items other than unabsorbed depreciation and carry forward
losses only to the extent thar reasonable certainty exists that sufficient future taxable income will be available against which these can
be realised. However, if there are unabsorbed depreciation and carry forward of losses, deferred tax assets are recognised only if there
is virtual certainty that there will be sufficient future taxable income available to realise the assers. Deferred tax assers and labilities are
offset if such items relate to taxes on income levied by the same governing tax liws and the Company has a legally enforeeable right
for such set off. Deferred tax assers are reviewed at each balance sheet date for thir realisabiliry.

The carrying amount of deferred tax asset is reviewed at each Balance Sheet date.
Provisions, contingent liabilities and contingent assets
Provisions involving substantial degree of estimation in measurement are recognized when there is o present obligation as a result of

past events and it is probable that there will be an outflow of resources. Uhese are reviewed at cach balance sheet date. Contingent
liabilities are not recognized but are disclosed in the notes,

Contingent assets are neither recognized nor disclosed in the financial statements,
Operating cycle

Al assets and liabilities are presented as Cuerent and Non-current as per the Company’s normal operating eycle and other erireria set
out i Schedule 11 of the Companies Aet, 2013, Based on the niture of products and the tfime between the acquisition of assets for
processing and their realisation, the Company has ascertained its opesating evele 45 12 months for the purpose of Currenr / Non-
current classification of assets and labilites,
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JICS LOGISTIC LIMITED
CIN: U63090MH2009P1.:219843

Notes forming part of the financial statements as at and for the year ended 31st March, 2023

Particulars

Share capital:

Authorized:
liquity shares of Rs.10 each

Compulsory Convertible Preference shares of Rs.10 each

Issued, subscribed and fully paid-up:

Liquiry shares of Rs.10 each (Refer Note 3.4)

A

0.001%» Compulsory convertible preference shares (CCPS)
of Rs.10 each (Refer Note 3.5)

B
TOTAL (A + B)

Application Money Received Ag. Share Warrane
(Being 10° 0 of warrant value)

C

As at 31st March, 2023

As at 31st March, 2022

Numbers (Rs. in Lakhs) Numbers (Rs. in Lakhs)
8,00,00,000 2,000.00 8,00,00,000 B.000.00
2,00,00,000 2,000.00 2,00,00,000 2,000,00

10,00,00,000.00 10,000.00 10,00,00,000.00 10,000.00

Numbers (Rs. in Lakhs) Numbers (Rs. in Lakhs)
5,69,64,323 3,696.43 5,69,64,323 5,696.43
5,69,64,323 5,696.43 5,69,64,323 5,696.43

87,350,000 875.00 87,50,000 875.00
87,50,000 875.00 87,350,000 §75.00
6,57,14,323.00 6,571.43 6,57,14,323.00 6,571.43
5 67.50 5 67.50

5 67.50 5 67.50

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

Equity shares
Shares ourstanding as at the beginning of the year
Shares ourstanding as at the end of the year

Compulsory convertible Preference shares
Shares outstanding as ar the beginning of the year

Shares outstanding as ar the end of the year

Rights, preferences and restrictions attached to equity shares:

As at 31st March, 2023

As at 31st March, 2022

Numbers (Rs. in Lakhs) Numbers (Rs. in Lakhs)
5,69,64,323 5,696.43 5,69,64,323 5.696.43
5,69,64,323 5,696.43 5,69,64,323 5,696.43

87,350,000 875.00 87,530,000 875.00
87,50,000 875.00 §7,50,000 875.00

The equity shares of the Company, having par value of Rs. 10 per share, rnk pan? passn in all respects including voring rights and entitlement of dividend.

Rights, preferences and restrictions attached to preference shares:

The Investor CCPS (as referred in (d) below) shall carry a preferential right to be paid a dividend at the rate of 0.001% per annum on o deemed
sharcholding basis. In the event the rate of dividend declared in respect of the equity shares is higher than 0.001%% Pt the investors shall as holders of the
CEPS, in addition also be entitled ro participate along with the holders of the equity shares of the Company, in the distributable profits to the extent of
such excess dividend declared on the equity shares, on a deemed sharcholding basis. ‘The investor CCPS shall in respect of capital, in addition to the
preferential right to repayment on winding up, have the right to fully pardcipate with the equity shares in any surplus which may remain after the ennre

capital has been repaid
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JICS LOGISTIC LIMITED
CIN: Us3090MII20091P] £7219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023

Livery preference sharcholder has a right to attend the general meeting and to vote only on resolutions placed hefore the Company which direerly affeer the
rights artached ro his preference shaces.

In the evenr of liquidation of the Company before the redemption of preference shares, the holders of the preference shares will have 1 priority over equity
shares in the payment of dividend and repayment of capiral,

S7.50.000. 0.0 Compulsorily Convertible Preference Shares (Investor CCPS) were issued by the Company during the vear ended 31se Maseh 2012 1o
the mvestor n two tranches, e 3rd June 2011 and 16th November 2011, convertible on the folld wing rerms and conditions:

Conversion of T'ranche | 43,75,000 preference shares on or before 15t June, 2031
Conversion of Tranche 11 43,75,000 preference shares on or before 14th November, 2031,
The iavestors shall have the right to convert all or part of the lnvestor CCPS prior to the conversion date at the conversion rtio at its sole disererion.

The conversion would increase the total sharcholding of the Investor CCPS to 24.24% of the toral paid-up share capital of the Company on the dare afier
the conversion of the above CCPS.

On the basis of the present capital structure 87,50,000 CCPS will be converted into 1,41,01,500 liguity Shares having face value of Rs. Rs. 10 /- amounting
to Rs, 1410.15 lakhs.

In the year 2017-18 Company has issue 5 Share warrants of value Rs. 1,35,00,000/- cach to Bennetr, Coleman and € sompany Limited, for subseriprion
amount of Rs. 13,50,000/- to each warrant received aggregating to Rs. 67,50,000/-

List of sharcholders who hold more than 5% of shares in the company:

Name of the shareholder As at 31st March, 2023 As at 31st March, 2022

Numbers % Numbers Ya
Equity shares:
Mr. Pranay [hawar 3,93,52,330 69.08% 4 3,93,52,330 69.08Y,
Alr. Anil [hawar 60,560,065 10.63" 5969478 10.48%
Creative Tie Up Prvate Limited 50,00,127 B.78% 50,00,127 §.78%

Compulsory convertible Preference shares;

Tara India HHoldings A Limired 36,860,744 42,14% 39,29,188 44.91%
IL&NS Trust Company Limited (T'ara India Fund 111 39,35437 45.20% 39,55437 45.20%
Domestic Trust)

1L&FS Trust Company Limited (Tara India Fund 111 'Trust) 8,65.375 9.89% 8,065,375 9.89%%

Share holding of promoters
Shares held by promoters at the end of the year

(a) Equity Shares Numbers % of wal shares % Change during the year
Promoter's name

Mr. Pranay Jhawar 3.93,52,330 69.08 NIl

Me. Anil Jhawar 60,56,065 10.63 0.13%

Total 4,54,08,395 79.71




JICS LOGISTIC LIMITED
CIN: U63090MI12009P1.0:219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023

(Rs. in lakhs)
4 Reserves and surplus:
As at As at
31st March, 2023 31st March, 2022
4.1 Capital reserve
Opening balance 22,55 2255
Closing balance 22,55 22.55
4.2 Securities premium account
Opening balance 4,380.20 4,380.20
Closing balance 4,380.20 4,380.20
4.3 Surplus in Statement of Profit and Loss
Opening balance (578.47) (563.81)
Add: Profit /(Loss) after tax for the year (39.25) (14.65)
Less: Appropriations
Dividend on Prefernce Shares (0.01) 0.01)
Closing balance (617.73) (578.47)
Total 3,785.02 3,824.28




JICS LOGISTIC LIMITED

CIN: U63090MTT2009P1 (2219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023

(Rs. in lakhs)
5  Long term borrowings: Asat Asat
31st March, 2023 31st March, 2022

I'rom Banks
- Secured (Refer Foomote below) 759.72 1,144.91
Less: Current marurities of long term loan (Refer note 10) (274.69) {268.8Y)
Total 485.03 876.02
Foomote:

i an - Axis B

The loan has been taken for construction of Warchouse at Mokhapura & Pallukalan (Jaipur) of Rs 14.43 Crore (out of total term loan facility
of Rs 15.00 Crore) from Axis bank, loan has been restructured during the previous financial year 2021-22 as per below terms:

a) Sceured by way of Equitable Mortgage of project land situated at Khasra no. 496 at Pallukalan and Khasra no. 393 and 394 at
Mokhumpura (Jaipur)

b) Rate of interest charged by the bank 1s linked to repo rate on the date of restructuring.

c) The amount of term loan | & 11 has to be repaid in 19 quarterly installments starting from 30/11/2021 to 31,/05/2026 and amount of
rerm loan 11 has to be repaid in 17 quarterly installment stacting from 30/11/2021 10 30/11/2025.

- Term Loan - 1 (Mokhampura) amounting to Rs. 1.03 Cr (rate of interest 9.20%)

- Term Loan - [I (Pallukalan) amounting to Rs. 3.06 Cr (rate if interest 9.10%)

- Term Loan - [T (Pallukalan) - Term Loan in licu of subsidy amounting to Rs, 0.11 Cr (rate of interest 9.10%)

ii Working Capital Term Loan - Kotalk Mahindra Bank - Rs. 5.00 crores

(e loan has been raken to tund working capital ot the company as per tollowing terms:
a) Secured by way of:

- Figst exclusive chagge on the entire Property, Plant and Equipment by way of equitable mortgage of land and building of the cold
storage/warchouse situated, at Village Arjun Baroda, A.B.Road, "Tehsil = Sanwer, Dist. Indore;

- First exclusive charge by way of an Fquitable mortgage of the Company's property situated at khasra no. 56-57, Village 1 lamidpue, Delhi-
36:

- Firsr exclusive charge by way of an equitable mortgage of the Company's property situared ar Mandi, Gobindgarh in Punjab

- First exclusive charge on the current assers including receivables with a margin of 30%
b} Rate of interest charged by bank on cash credir Facility - MCLR + 1.50% (i.c. 10.00%)
¢) The loan amount has to be repaid in equal monthly installment starting from 17/10/2020 and ending on 17/03/2026.

iii Term Loan - Car Loan from ICICI Bank Ltd Rs. 0.073 Cr.
1) Swift Car Loan T'aken for Rs.0.0 73 Cr @8.40% rate of Interest to be repaid in 60 Nos Fquated Monthly installment
start from 10/01/23 to 10/12/2027, Seeured by way of Seeurity of swift car.

6 Deferred tax (assets)/liabilities (net): (Rs. in lakhs)

As at As at
31st March, 2023 31st March, 2022

Major components of deferred rax liabilities are:

O difference berween book balance and rax balance of fixed assers 76.99 56.68
76.99 56.68

AMyjor components of deferred tax assers are:

On Provision for compensated absences and gratuity {0.38) (0.47)

On Provision for employee advance -

On Provision for doubtful trade receivables (4.12) {4.12)

On Provision for Advance under Commodity finance (13.23) (13.23)

On Provision for Bonus/Ex- gratia (1.37) (1.57)

On Unabsorbed depreciation carried forward (Refer Footnote below) (57.89) (37.29)
(76.99) (56.68)

Ner deferred tax (assets)/liabilities - -

Footnote:
T'he Company has recognised deferred tax asser on unabsorbed dg SRR the extent of deferred tax lability available after adjusting for
Deferred Tax Assers ardsing out of timing differences. Lo\

™~
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JICS LOGISTIC LIMITED
CIN: U63090MTI2009PLC219843
Notes forming part of the financial statements as at 31st March 2023

Long-term provisions: (Rs. in lukhs)

As at As at
31st March, 2023 31st March, 2022

Provision for compensated absences(unfunded) 1.44 1.79
1.44 179
Short-term borrowings: (Rs. in lakhs)
As at As

31st March, 2023 31st March, 2022

1 ans
Loans repayable on demand

Cash credir facility from scheduled banks (Refer foormores below) 751.46 867.33
Total 751.46 867.33
l'oomotes:

Nature of security & Other terms
redit Facility - Kotak Mahi Bank - Rs. 1

Ihe Toan has been raken to fund working capital of the Company as per following terms:
a) Seeured by way of:

- First exclusive charge on the entice Property, Plant and Fquipment of the Company by way of equitable mortyage of land and building
of the cold storage/warchouse situated, ar Village Arjun Baroda, A Road, Tehsil — Sanwer, Dist. Indore

- First exclusive charge by way of an equitable mortgage of the Company's property situated ar khasea no. 56-57 Village | lamidpur,
1elhi-36:

- Tiigst exclusive charge by way of an equitable mortgage of the Company's property situated at Mandi, Gobindgarh in Punjab

- Tiirst exclusive charge on the current assets including receivables of the Company wirh a maggin of 30%
1) Rate of interest charged by bank on cash eredit facility - MCLR + 1.50% (i.c. 10.00%)
¢} The cash credit facility amount has to be repayable on demand.
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JICS LOGISTIC LIMITED
CIN: U63090MH2009PLC219843
Notes forming part of the financial statements as at 31st March 2021

Trade payables

(Rs. in lakhs)

As at As at
31st March, 2023 31st March, 2022
‘Trade Payables-
- total ourstanding dues of micro enterprises and small enterprises (Refer foomore ) - -
- total outstanding dues of trade payable other than micro enterprises and small enterprises 2,994.10 2.936.64
- toral outstanding ducs of trade payable to related parties - =
2,994.16 2,936.64
Note: Trade payables ageing schedule
Outstanding for following periods from duc date of payment
Particulars : Total
. Leaathan 1-2 years 2-3 years More than 3 years o
year
(i) MSME - - - -
(i) Others 91.08 64.13 85.69 2,753.26 2.994.16
(97.07) (84.69) (42.00) 2.936.64

(iit) Disputed ducs - MSMIE

(iv) Disputed duces - Others

(2,712.88)

Footnotes:

i There are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises Development Act, o whom
the Company owes dues on account of principal amount together with interest and accordingly no additional disclosures have been made.

‘I'he above information regarding Micro, Small and Medium interprises has been determined to the extent such parties have been identified
on the information available with the Company. This has been relied upon by the auditors,

Other current liabilities:

Current maturities of long-teem debt (Refer Note 5)
Capital Advances Received
Advance from customers
Advances from Related Parties (Refer Note 31)
Other Payables:

(i) Statutory dues

(i) Retention Money

(iii) Payable to Employees

(iv) Payable - others

Total

Short-term provisions:

Provision for Employee Benefits
Provision for bonus
Total

(Rs. in lakhs)

As at Asat
31st March, 2023  31st March, 2022
274.69 268,89
800.00 <
240.25 153.80
178.49 1.00
20.85 15.31
116.11 a1
1.03 1.06
8.36 842
1,639.78 564.59
(Rs. in lakhs)
As at As at
31st March, 2023 31st March, 2022
0.02 (.04
5.40 6.02
5.42 6.06
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JICS LOGISTIC LIMITED
CIN: U63090MT120091°1.0:219843

Notes forming part of the financial statements as at and for the year ended 315t March, 2023

Non-current investments:
(Fully paid up, at cost, unquoted)

Non - Trade investments:
Investments in Equity Instruments of subsidiaries :

1,03,29,720 (Previous year 1,03,29,720) shares of Rs. 10 each of Yamada Logistics Private Limited

50,000 (Previous year 50,000) shares of Rs. 10 each of JICS Holdings Private Limited

10,000 (Previous year 10,000) shares of Rs. 10 cach of Samaira Infrarech Private Limited
10,000 sharcs of Rs.10 cach of Samaira Agri Foods Private Limited

8,48,744 shares of Rs.10 each of Vardhman Capital Service Limited
Investments in Equity Instruments of Jointly controlled Entity :

2,50,000 (Previous Year: 2,50,000) shares of Rs, 10 each of Anik JICS Logistic Private Limited
Investments in Equity Instruments of other Entity :

90,000 Shares of Rs.10 cach of Agri Warchousing Service Providers ( India) Assodation

Total

As at As at 3lst

31st March, 2023 March, 2023
29,01,24,908.00 2.901.25
2,50,000.00 2,50
1,00,000.00 1.00
1,00,000.00 1.00
2,12,55,125.00 212.55
25,00,000.00 25.00
9,00,000.00 9,00
31,52,30,033.00 3,152.30

* "T'he company during the year has reclassified the Non Current Investment in shares of Agri Warchousing serviee Providers ( India) Association
amounting to Rs.9.0 Lakhs from short term Loans & Advances—Advance under commodity Finance which was wrongly classified in the year  2020-21

Long-term loans and advances:

(Unsecured and considered good)

Deposits with government authorities
Advance income tax (Net of provision)
MAT eredit ennidement

Total

Other non-current assets:

Sceurity deposits

Total

As at As at st
31st March, 2023 March, 2023
15,16,861.00 1617
10,29,52918.19 1,029.53
71,00,024.00 71.00
11,15,69,803.19 1,115.70
As at As at 31st
31st March, 2023 March, 2023
1,32.45,111.00 132.45
1,32,45,111.00 132.45




JICS LOGISTIC LIMITED
CIN: UG3090MI12009P1.02219843

Notes forming part of the financial statements as at and for the year ended 31st March, 2023

16 Trade Receivables:

(Rs. in lukhs)

As at As at
31st March, 2023 31st March, 2022
Undisputed, considered good
Ourstanding for more than six months 2,504.56 247598
Cthers 92,95 §6.92
2,597.51 2,562.90
Less: Provision for doubtful teade recetvables 15.84 15.84
Total 2,58L.67 2,547.06
Note: Trade receivable ageing schedule
Outstanding for following periods from due date of payment
Particulars Lessthan 6 | 6 Months - 1-2 years 2-3 years More than 3 years Total
Months 1year
(i) Undisputed and considered good 92.95 16.86 16.71 106.76 2,332.55 2,565.83
(86.92) (21.39) (96.45) (178.34) (2,148.12) (2,531.22)
(i) Undisputed and considered doubtful - - - - 15.84 15.84
. . < : (15.84) (15.84)
(1) Dispured and considered good - < - =
(iv) Disputed and considered doubtful - - = = 3

Trade receivables ourstanding for more than 3 vears, ageregating ro Rs.2348.39 lakhs ( Previous year Rs,
provision of Rs, 15.84 lnkhs. The Company is confident of fully recovering the balance amount of Rs. 25

17 Cash and Cash Equivalents:

) Cash on hand
(1) Balances with banks
- (1) In current accounts
- (1) In earmarked accounts (Refer Footnote below)
- Balances held as margin money or securiry against borrowings,
guranrees and other commitments
Total

Of the above, cash & cash equivalent comprise:
Balances with banks
Cash on hand

Total

Footnote:

- (i) Margin money lying with Bank as sceurities held against Bank Guarantees issued,

2163.93 lakhs), the Company has made in agpresate
05.83 lakhs.

(Rs. in lakhs)

As at As at
31st March, 2023 31st March, 2022

0.54 257
439.20 AT
218.53 171.37
658.27 181.71
439.20 107

0.54 257
439.74 10.34
218.53 171.37




JICS LOGISTIC LIMITED
CIN: U63090MI 2009110219843

Notes forming part of the financial statements as at and for the year ended 31st March, 2023

18  Short-term loans and advances:
(Unsecured and considered good)

Loans and advances to related parties (Refer note 31)
- Unsecured (Subsidiaries)
- Unsecured (Jointly Controlled [inriry)
- Unsecured (Orher relared partics)
Advanee o suppliers
Prepaid expenses
GST Credit Recevable
Advanees under commadity finance (Refer foornote)
Considered Good
- Considered doubrtful
Less: Provision for doubral Advances
Advances under commaodity finance (Net)
Orhers
Total

Footnote;

In respecr of advances against commaodity finance amounting to Rs, 1269.21 lakhs {(Previous Year - Rs. 141214 lakhs), the Ce mp

Rs.50.89 lakhs. The Company is confident of fully recovering the balance amount of Rs. 1218.32 lakhs.

Loans and advances to related partics -

Repayable on demand
Loans and ndvances to subsidiarices -
- Samaira Agri Foods P. Lid.
- Vardhaman Capital Services Lad.
- Samaita Infrarech P Lid.

- Jies Holding 1. 1ed.

Loans and advances to jointly conrrolled entity -

- Anik Jies Logirie P, Lid,

Fnterprise having common member in key management -
- Samaira Organic Products 1. Led.

- Samaira Agriculrure P, Ld.

- Samaira Foods and Beverages P, Lid.

- Samaira Hospitality 1 Lad.

Without specifying period of repayment

(Rs. in lakhs)

(Rs. in lakhs)

As at As at
31st March, 2023 31st March, 2022
1,452,535 1,.275.50
1,101.68 1,019.81
amn 1.15
41.83 40.24
376 2.82
G410 53.31
121832 1,361.25
50.89 50.89
(50.89) (50.89)
1,218.32 1,361.25
183.15 136,75
4,068.10 3,890.83
any made provisions of
27% 26%
1,292.13 1,192.44
33.63 14.52
33.51 33.42
35.27 35.14
21% 21%
1,101.68 1,019.81
0% (%%
- (.25
0.63 (.52
1.86 (.20
0.23 (18




JICS LOGISTIC LIMITED

" CIN: U63090MI 1200911 €:219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023
(Rs. in lukhs)

19 Other current assets: (Rs. in lakhs)

(Unsccured and considered good) As at Asat
31st March, 2023 3lst March, 2022

a) Aceruals
luterest accrued on deposits/ margin money with Banks 1.42 0,94

Total 1.42 0.94
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JICS LOGISTIC LIMITED
CIN: U63090MH2009PLC219843

Notes forming part of the financial statements for the year ended 31st March, 2023

Revenue from Operations :

Particulars

Sales of Products:
() Sules of commaodires

Sale of services:
() Income fram agn commaodities services
(h) Income from non-agri commaoditics services

Total

Other income:

lnrerest income:

() on deposit / margin money with banks

(b) on unsecured loans - to relired parties (Refer Note 31)
(€) on Security deposits with electricity board

Sundry balances written back (Refer nore 33)
Renr Income

Provision no longer required written back
Profir on Sale of Fixed Assers

Orher Miseellancous Income

Total

(Rs. in lakhs)

Year Ended on Year Ended on
31st March, 2023 31st March, 2022
520.84 431.67
362.62 120.38
883.46 352.05
(Rs. in lakhs)
Year Ended on Year Ended on
315t March, 2023 st March, 2022
10.09 1LT0
232.99 258.26
.46 .33
- 27336
23.86 23.56
.36 20,06
90.27 39.63
1.55 7.53
359.38 635.43
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JICS LOGISTIC LIMITED
CIN: UG3090MH2009PLC219843

Notes forming part of the finuncial statements for the year ended 31st Muarch, 2023

Employce benefits expense:

Salares and wages

Conmribution to provident and other funds

staffwelfare expenses

Total

Finance costs:

]lll‘t“l‘csr (:xpcn:il' (¥ 1
() Borrowings
{h) Others
- Interest on delayed payment of taxes
Orther Borrowing Cost
Total

Warchousing and direct expenses:

Warchousing rent

Commodities Hxchange service charges
Labour expenses

Power charges

Godown expenses and fumigation
Seeurity expenses

Insurance

Commission and Handling Charges
Orher direet expenses

Total

(Rs. in lakhs)

(Rs. in lakhs)
Year Ended on Year Ended on
3st March, 2023 31st March, 2022
60449 57.18
2.96 4.05
0.74 o1
64.19 61.84

(Rs. in lakhs)

Yeur Ended on Year Ended on
31st March, 2023 31st March, 2022
108.53 223,50
0.42 1.91
1.70 1.76
200.65 227.17
(Rs. in lakhs)
Year Ended on Year Ended on
31st March, 2023 31st March, 2022
5401 46.20
42,45 2936
2.89 4.03
88,53 92.00
24.94 21.65
17.52 878
30,05 19.82
200100 150,00
29.97 561
491.66 37747
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JICS LOGISTIC LIMITED
CIN: U63090MH2009PLE219843

Notes forming part of the financial statements for the year ended 31st Murch, 2023

Other expenses:

Repairs and mainrenance - others

Rent

Rates and raxes

Pavment to Auditors

Prinnng and stnonen

Travelling, eonveyance and vehicle expenses
Lol & Professional fees

Iileericity expenses

Donarions and chariry

Miscellancous expenses

Total

Eurnings per share:

Particulars
Nominal value of equiry share (Rs.)

Net profie afeer - (A) - Rs. lakhs

Weighted average number of equity shares outstanding during the vear - (H)
(Nas)

Basic camings per share (Rs.) - (A) / (B) (Rs)

(Rs. in lukhs)

(Rs, in lakhs)

Year Ended on Year Ended on
31st March, 2023 31st March, 2022
2444 32.08
T.50 T.06)
18.27 383
6.55 .00
(.54 1,32
1243 6.44
2102 .36
3.59 2325
- 10,00
11,83 1408
105.17 10L61
(Rs. in lakhs)
Year Ended on Yeur Ended on

315t March, 2023

10/-

(39.25;

5,09,64,323

(0.07)

3lst March, 2022

10/~

(14.65)

5,00,64,325

(0.03)



JICS LOGISTIC LIMITED
CING U63090MI 120001 .£:219843
Notes forming part of the financial statements for the yeur ended 31st March, 2023

Contingent liabilities and commitments: (Rs. in lakhs)

As at As at
31st March, 2023 31st March, 2022

(). Contingent liabilities
Income Tax Demand Notice reeeived ufs 156 of the Income Tax Act, 1961 for AY 201 1-12, 21591 21591
agiinst which the Company has filed an appeal

Income Tax Demand Notice received u/s 143(3) of the Income Tax Act, 1961 for AY 2013- 316.21 316.21
13, against which the Company has filed an appeal

Income Tax Demand Notice received u/s 156 of the Income Tax Act, 1961 for Y 2013-14, 171.43 171.43
agamst which the Company has filed an appeal

Income Tax Demand Notice receved u/s 156 of the Income Tax Act, 1961 for AY 2014-15, 39.79 39,79
against which the Company has filed an appeal

Ingome Tax Demand Notice received u/s 156 of the Tncome Tax Act, 1961 for AY 201516, 392.45 392,45
against which the Company has filed an appeal

Income Tax Demand Notice received u/s 154 of the Income Tax Act, 1961 for AY 2016-17, 1355 1355
against which the Company has filed an appeal

Bank puarantecs given 13447 134.47

(h) Commitments

Estimated amount of contracts, net of advances, remaining o be exeeuted on citpitail account
and not provided for s

- Tangible assers 113.74 113.74
Arrears of dividend on 0.001 % Compulsory Convertible Preference Shares including tax 0.01 0.01

there an

Payments to auditors for the year: As at Asat
31st March, 2023 31st March, 2022

(a) For Staturory Audi 4.00 4.00
(h) For Consolidation 1.00 100
(c) Tax Audit 0.5 -
(d) Others 1.05

6.55 5.00




JICS LOGISTIC LIMITED
CIN: UG3090MI2009P1219843
Notes forming part of the financial statements for the year ended 31st March, 2023
(Rs. in lakhs)
Employee Benefits :
Defined benefit plan (Funded)

A general description of the employee benefit plan : -

The Company has an obligation towards gearuity, the funded defined benefir retirement plan covering eligible employues. The plan provides
for lump sum payment to vested employees at retirement, death while in employment or on rermination of the emplovment of an amount
caleulated in aceordance with the provisions of the Payment of Gratuity At 1972, Vesting occurs: upon completion of 5 years of
seevices. The Company has taken Group Gratuity-cum- Life Assurance poliey from Life Insurance Corporarion of India (11C). The
company has obtained the Acturial valuation report on the Gratuity Linhiliny and Famed Leave Liability on the basis of Projected unir credit
merhod { PUCM).

The following rable shows Acturial assumptions used on the defined Benefir scheme

Actuarial assumptions
Particulars As at Asat
31st March, 2023 31st March, 2022
For Gratuity:
Discount rate 7.38% 7.18%
lixpeeted return on plan asscts 7.01% T.18%
Salary escalation 1.50% 7.50%
Martality tables Indian Assured Lives  Indian Assured
Mortality table (2012-  Lives Mortality
2014) Ultimate table (2012-2014)
Ultimate
For long-term compensated absences:
Iiscount rate 7.38% T.18%
Salary esealarion 7.50% 7.30%
OINotes:  §

The discount rate is based on the prevailing macket vields of Government of India sceurities as at the Bulance Sheer date for the estimated
term of the obligations.

The estimate of future salary inereases: considered, tkes into account the inflation, seniority, promotion, increments and other relevant
factors,

“I'he above information is certified by the actuary and elied upon by the Auditors,
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31 Related Party Disclosures for the year ended 31st March, 2023 :

As per the Accounting Standard 18, the disclosure of tansactions with the related partics as defined in the Aceounting Standard are given belows:

(1) List of related parties and relationships:

Description of relationship Names of related parties

Subsidiaries Samaira [nfrarech Privare Limired
J1ES Holdings Privare Limited
Yamada Logistics Limired
Vardhman Capital Services Limired
Samaiea Agrifoods Private Limired

Jointly controlled enrities (JCI) Anik JICS Logistic Private Limited

Koy management personnel Shri Anil |. JThawar (Managing Dirccror)
Mr. Pranay Jhawar (Direcror - CIFO)

Relatives of key management personnel Shri Pranav |hawar-karta of Peanay A. Jhawar [UF
Chandrakanta Jhawar

linterprises having common members in key management Indra Marshal Power Private Limired
Samira Agriculture Privace Limited
Samira | ospitality Private Limired
Chemofab Engineers Private Limired
Samira Foods & Beverages Private Limited
Samira Organic Products Private Limired




Related Party Disclosures (Contd.):

-

(b) Significant transactions during the year with related parties:

(Rs. in lakhs)

Sr.  Nature of transaction Total
No.
()  Loan taken E
(i)  Loan repaid i
(i)  Loan given 72.99
(365.36)
(tv)  Loan repayment received 68.81
(290.00)
(v)  Advances Paid /(Received)-Net 52.16
(226.91)
(vi)  Reimbursement of expenses on 1.06
behalf of related parties (32.72)
(vii)  Reimbursement of expenses on 25.58
behalf of the Company (23.68)
(vii))  Sale of services =
(ix)  Purchase of Product /services 224.00
(184.56)
(x)  Interest income on loan given (Net of TDS) 209.69
(232.43)
(xi)  Facility charges Received /(Paid)(Net of TDS) 22,53
(24.23)
(xif)  Balance as at the year-end 2,320.46
Receivable
-Short Term Loans & Advances 2,162.69
(2,057.75)
~Trade Receivables 1.72
(1.92)

-Interest Receivable



Payable

(236.79)

(58.00)

Note: Figures in brackets represent previous year's amounts.

Related Party Disclosures (Contd.):

(¢) Information regarding significant transactions/balances

(Rs. in lakhs)

Sr. No. Related Party transactions summary

For the year

For the year

ended 31st ended 31st
March, 2023 March, 2022
()  Loan taken - -
(i)  Loan repaid - -
(i) Loan given
Anik JICS Logistic Limited 16.49 36.56
Samaira Agrifoods Private Limited 56.50 328.80
(iv)  Loan repayment received
Anik JICS Logistic Limited 16.45 -
Samaira Agrifoods Private Limited 52.36 290.00
(v)  Advances Paid /(Received)-Net
Yamada Logistics Limited 27.33 191
Samaira Agrifoods Private Limited - 16.00
Vardhman Capital Services Limited 19.12 2.76
Anik JICS Logistic Limited 0.13 11.07
Indra Marshal Power Private Limited 5.07 187.60
Chemofab Engineers Pvt Ltd (0.82) -
Samaira Foods and Beverages Private Limited 1.32 -
Samaira organics Products Private Limited (0.25) -
Anil Jhawar .26 0.76
Pranav Jhawar - 0.80
(vi)  Reimbursement of expenses on behalf of related parties
Vardhman Capital Services Limited . 13.05
Anik JICS Logistic Limited 0.13 11.07
Samaira Agrifoods Private Limited 0.20 7.92
Indra Marshal Power Private Limited - 0.20
Samaira Infratech Private Limited 0.10 0.06
Jics Holdings Private Limited 0.13 0.10
Samaira Agriculture Private limited 0.11 0.06
Samaira Hospitality Private Limited 0.05 0.05
Chemofab Engineers Pyt Ltd - 0.04
Samaira Foods and Beverages Private Limited 0.13
Samaira organics Products Private Limited 0.05




(vii) Reimbursement of expenses on behalf of the Company
Samaira Agrifoods Private Limited - 15.77
Indra Marshal Power Private Limited 0.63 -
Shri Anil J. Jhawar 0.88 -
Yamada Logistics Limited 24.07 7.9
(vil)  Sale of services - :
(ix)  Purchase of Product /services
Indra Marshal Power Private Limited 174.00 184.56
Samaira Agrifoods Private Ltd 50.00 4
(x)  Interest income on loan given (Net of TDS)
Anik JICS Logisitic Private Limited 81.70 117.81
Samaira Agrifoods Private Limited 127.99 114.62
(xi)  Facility charges paid
Indra Marshal Power Private Limited 3.24 3.24
(xia) Facility charges Received
Samaira Agrifoods Private Ltd 25.77 25.77
Vardhman Capital Services Limited - 1.70
Related Party Disclosures (Contd.):
(d) Information regarding significant transactions/balances (Contd.)
As at 31st March, As at 31st
Sr. No. Related Party transactions summary 2023 March, 2022
(i) - Trade Receivable
Samaira Agri foods Private limited 1.72 1.92
(i) - Short-term loans and advances
Samaira Infratech Private Limited 33.51 33.42
Jics Holdings Private Limited 35.27 35.14
Anik JICS Logisitic Private Limited 1,019.98 902.00
Samaira organics Products Private Limited s 0.25
Samaira Foods and Beverages Private Limited 1.86 0.20
Samaira agriculture private limited 0.63 0.52
Samaira Hospitality Private Limited 0.23 0.18
Samaira Agrifoods Private Limited 1,220.43 1,075.90
Vardhman Capital Services Limited 29.28 10.16
(iif)  -Other Receivables (Interest net of TDS)
Samaira Agrifoods Private Limited 69.99 114.62
Vardhman Capital Services Limited 4.30 4.36
isitte Private Limited 81.70 117.81

Anik JICS |

-y




> (iv)  -Other Current Liabilities

Indra Marshal Power Private Limited 172.79 -
Yamada Logistics Private Limited 3.26 -
Chemofab Engineers Pyt Ltd 0.82 -
Anil Jhawar 0.62 -
Chandrakanta Jhawar 1.00 1.00

(€)

L . o - r . . .
No amounts have been written off / provided for or written back during the year in respect of amounts receivable
from or payable to the related parties.
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JICS LOGISTIC LIMITED
CIN: UG3090M 2009710219843
Notes forming part of the financial statements as at and for the year ended 31st March, 2023

lixceptional Irem includes Rs. 306.68 lakhs ( previous year: Rs. 337.32) pertaining to Trade Receivable . Advances under
Commodity Finance and Employee advances written off during the year.

Sundry balance written back Current year Rs. Nil ( Previous Year includes Rs. 226.94 lakhs which relates to amount due to Indian
Pulse Mill which, through oversight, was not adjusted against the amount of advances given to the same party written off in the

carlier year, The same was considered as prior period income in the previous year.)

I'he Subseription and Sharcholder agreement contains an exit clause, whereby the Company and its Promoters: were required to
give an exit to [LIS Private Fquity within a given time frame, the milestone of which has sinee elapsed. s an outeome of an
Arbitration process initated by the Investor, the Company's promoters were directed by the arbitrator to provide an exit to TLIS
Private Fquity. The Company has filled an appeal in the Hon'ble Bombay 1igh Court against the order of the arbitrator. The
matter is now sub-judice under the acgis of the Bombay High Court. ILIS Private guity, the Company and its Promoters have
since arrived at a mutually negotiated settlement, the agreement for which has been signed. The various securitics issued to TLIS
Private Equity will be bought out at a pre agreed value, by the Promoters and independent investors enabled by the Company's
Promoters within 2 mutually agreed definitive time frame.

Depreciation as per Income Tax Act, 1961, on the fixed asscrs has been caleulared on revalued cost of assets (which was derermined
by an approved valuer) at the time when the Company acquired the assers of M/s Jhawar lee & Cold Storage; in view of the
decision of Chitra Publicity Company P Ltd V ACIT (2010) 127 TT] (Ahd) (I'M) and opinion obtained from a tax expert.
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36, Financial Ratios

JICS LOGISTIC LIMITED
Notes forming part of the finuncial statements as at and for the year ended 31st March, 2023

Sr No. Ratio Numerator  Denominator  FY 2022-23  FY 2021-22

1 Current ratio 7.309.46 5,390.82 1.36 1.51
0.19 027
2 Debt Equity ratio 1,236.49 6,571.43
3 Debt Service Coverage Ratio 582.02 707.51 0.82 0.69
4 Return on Fyuity (39.25) 6,571.43 .01 (0.00)
5 Inventory Turnover ratio - - - -
: i = 0.34

6 Trade receivables turnover ratio 883.46 2,564.37 0.22
7 Trade payables turnover ratio - 2,994.16 - -
8§  Net capital turnover ratio 883.46 2,082.28 0.42 0.29
4 Net profit ratio (39.25) 883.46 ©oh (0.03)
10 Return on capital employed 183.17 11,660.44 0.02 0.02
11 Return on investment 183.17 16,008.44 0.01 0.01

% Variance Reason for variance

-10% -

~ Favourable, due to Decrease in Long Term
-29% borrowing as per additional repayment
Plus payment of EMI based on time
period over reschedule payment
19% -
168% Unfavourable, due to increase in Loss
after taxes
Favourable, Mainly due to Increase in
Revenue from operations Vs Last year
0% -
Favourable, Mainly due to Increase in
Revenue from operations Vs Last year
Unfavourable, due to increase in Loss
after taxes
-21% -
14% -
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JICS LOGISTIC LIMITED
CIN: Ua3090NMTI2009P).021545
Notes forming part of the financial statements as atand for the yvear ended st March, 2023

The Company has been regulary maintaming the books of accounts and all the transictions entered durnng the year have been
effectively eaptured. The Company did not have any income tax assessments under the Income T At 1961 and there were no
instances for disclosure or surrendermg of any un-recorded transaction and meome under the Income Tax Aer, 1961

The Company has never invested nor traded in Crypro Currency or Virtual Currenoes during the year.
There are no procecdmgs aganst the Company under the Benami Transacuons (Prohibinon) Aet, 1985,
The Company does not have any Immovable Property where the e deed s not held m the name of the Company

‘I'he Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intungible asseis or both
during the year,

Benami property : There are noproceedings which have been intiated or are pending aganst the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 19885) and rules made thercunder.

Wilful Defauleer : The Company has not been deelared as a wilful defaulier by any bank or Fnancial instituiion or other lender,

The Company does not have any transactons or celanonship with Struck OFF Companics under seenon 248 of the Compaies Act,
2013 or seenon 360 of the Companies Act, 1956,

The Company does not have any charge which s ver to be registered / sansticd with ROC beyond the statatory period.

The Company has nat advineed or loaned or invested funds to/in any other person(s) or entiry(ies), meluding foregn entines
(Intermedianes) with the understanding that the Intermediary shall:

() discetly or indireetly lend or mvest in other persons o entities identified inany mannee whatsoever by or on behall ol the
company (Ulnmate Beneficianes) or

(b) provide uny guarantee, seeurity or the like to or on behalf of the Ultinaie Beneficinds

The Company has not recoved any fund from any person(s) or entityGes), mehading forcigm entines (Funding Party wath the
understanding (whether recorded m writing, or otherwise) that the Growp shall:

(a) dircerly or indirectly lend or invest in other persons or entities identificd i any manner whatsoever by or on behalt of the
Funding Party (Ulimate Beneficianes) or

{b) provide any guarantee, secunty or the like on behalf of the Ulimate Beneficranes,

T'he Company has complied with the number of layers preseribed under clause (87) of seetion 2 of the Act read with Companics
(Restncnon on number of Lavers) Rules, 2017.

Events ocearrng after the balinee sheer data are those sigmificant events, both favourable and unfavousible, that oceur between the
balance sheet date and date on which fnaneial statements are approved by the Board of diveetors There are no subsequent event Lo
be reported as adentified by the management tll the date of signing of these nancial statements,

The Company is a Small and Medium Sized Company (SMC) as defined m the Companies (Aceounting Standards) Rules, 2021
notified under the Companies Aet, 2013, Accordingly, the Company has complicd with the Accounting Standards as applicable to o
Small and Medium Sized Company.

Previous figures has been regrouped / reclassified, wherever found necessary, 0 as to make them comparable with the corraponding
figures for the current year.

In terms of our report attached
For N.M. Raiji & Co. For and on behalf of the Board of Directors
Chartered Accountants JICS Logistic Limited
Firm's Registration No. : 108296W

Mo

Vingy D. Balse Anil Jhawar

Partner (Managing Dircctor)

Membership No.: 039434 DIN - 00966490
Su!t&j %ﬁsal
(Company Secretary)

Place : Mumbai Place : Indore
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